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FORWARD LOOKING

Except for historical information, the statements

made in this presentation constitute forward
looking statements. These include statements
regarding the intent, belief or current expectations
of GE Shipping and its management regarding the
Co mp a ny dperations, strategic directions,
prospects and future results which in turn involve
certain risks and uncertainties. Certain factors may
cause actual results to differ materially from those
contained in the forward looking statements;
including changes in freight rates; global
economic and business conditions; effects of
competition and technological developments;
changes in laws and regulations; difficulties in
achieving cost savings; currency, fuel price and
interest rate fluctuations etc. The Company
assumes no responsibility with regard to publicly
amending, modifying or revising the statements
based on any subsequent developments,
information or events that may occur.




The Great Eastern
Shipping Co. Ltd.

Q
“"\ <
\

CORPORATE PROFILE

Shipping (Bulk) ., Offshore

Greatship (India) Limited)

Tankers

A Crude Dry Bulk Logistics Drilling
A Products/LPG

LYRALIFQ&a I NBSaid LINRAGDLI O

experience




N\ o The Great Eastern
\ Shipping Co. Ltd.

FII/FPI

23% Promoters
28.5%

Govt./Fl

SHAREHOLDING

Shareholding Pattern as on 31 December 2020




The Great Eastern
Shipping Co. Ltd.

\\ <
i
\\

SHIPPING

Fleet DWT Number of Ships Average Age (Yrs.)
Crude Carriers 1,461,591 11 13.86
Product Carriers 987,207 17 12.31
Gas Carriers 224,113 5 18.43
Dry Bulk Carriers 1,026,462 13 7.32
Total 3,699,373 46 11.94
Fleet Number of Units Average Age (Yrs.)

Jack Up Rigs 4 8.35

Platform Supply Vessels 4 10.50

Anchor hansl/ljansgs;ig Cum Supply 3 10.36

Multipurpose Platform Supply & 5 9.82

Support Vessels
ROV Support Vessels 5 8.52
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NET DEBT/EQUITY & TOTAL CAPITAL
EMPLOYED (CONSOLIDATED)
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Total Capital Employed ==Net Debt/Equity (RHS)
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DIVIDEND/SHARE

(30+ YEARS CONTINUOUS DIVIDEND)

INR/Share
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ROE & ROCE
(CONSOLIDATED)
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BWTS & SCRUBBER
INSTALLATION SCHEDULE
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IMO REGULATIONS ON
BALLAST WATER TREATMENT SYTEM

What is Ballast Water Treatment System(BWTS) IMO regulations?

1. Ballast water has to be taken onboard by ships for stability and can contain thousands of aguat
or marine microbes, plants and animals, which are then carried across the globe. Untreated
oFtftlrad 6FGSNI NBfSFaAaSR d 0KS aKALIQa RSapa
species.

2. The International Convention for the Control and Management of Ships' Ballast Water and
Sedimentsvas adopted in 2004 to introduce global regulations to control the transfer of
potentially invasive species. With the treatyforce from September 2019, ships need to
manage their ballast water.

3. Under the Convention, all ships in international traffic are required to manage their ballast wate
to a certain standard which can be done by installing a Ballast Water Treatment system onboar

4. The Compliance Dat .

First scheduled drydocking

Existing Vessels after September 2019

Sourceg Industry Reports
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IMO 2020

What is IMO 20207?

1) The International Maritime Organization (IMO) will reguire shipowners to reduce sulfu
emissions from 3.5% currently to 0.5% startifglanuary, 2020.

2) There are two options for shipowners to comply with IMO 2020 sulfur regulations:
A Irﬁlsst?zlgr;g a scrubber to enable the vessel to continue to burn High Sulfur Fuel Oll

hange to burning 0.5% compliant fuel which may be Very Low Sulfur Fuel Oil (VLS
or Marine Gas Oil (MGO)

3) HSFO market for bunker fuels is currently at48rhillion barrels a day. Of which,
approximately 22.5 million barrels a day may need to be replaced by MGO or VLSFO.

4) Scrubbers can cost-&5 million to install depending on the size of the ship.

5) Scrubber Economics favors larger vessels that consume more fuel and have tradjng
patterns consisting of more time at sea.

Sourceg Industry Reports
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Type of Fuel | Sulfur Content| Composition 2020 Possible issueg
post 2020

Low Availability,
Higher CAPEX fo
scrubbers

Fuel oil from Scrubber
0
HSFO S refinery Installed Vessels
: Allowed
MGO 0.1% Diesel fromthe 11 ding ECA
refinery
Areas
Blends HSFO
with a straight Allowed in Non
0 run LSFO or othe ECA areas.
LSFO B low sulfur Currently being
intermediate tested.

refinery fuels

Expensive

Compatibility,
Stability,
Standardization
& Availability

Sourceg Industry Reports
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KEY POINTS ON TANKER MARKET

Asset A/LCC 5 yr old asset prices increased about 15% Y-O-Y Q4CY19*
Prices ASuezmax 5 yr old asset prices increased about 15% Y-O-Y Q4CY19*
ABCTI averaged 60% over Q3CY19 & BDTI averaged 90% over Q3CY19 during Q4CY19
Crude
Market
million barrels a day offset by Atlantic Basin by about 0.9 million barrels a day
An CY2019 Y-0O-Y, overall trade growth for Core Refined Products was higher by 0.35 million
Product barrels a day.

Market AThis was largely driven by middle distillate trade growth within Asia Pacific which has been
partially offset by negative trade growth from MEG.

AU. S. production is up about 1.2 million barrels a day year-on-year, U. S. exports were up

about 0.90 million barrels a day, whereas, imports have been down 1 million barrels a day

year-on-year CY19.
An CY2019 Y-0O-V, overall crude loadings were largely flattish with MEG loadings down by 1.2

AUS VLGC exports grew by 22% in Q4CY2019 Y-O-Y, due to trade arbitrage between US & Far
LPG East LPG Prices and increase in petchem demand in Asia
Market KOverall VLGC loadings is up by 10% Y-O-Y CY2019 largely driven by US. Fleet growth of 6%
Y-O-Y. Baltic LPG index averaged US $73/ton during Q4CY2019 up 73% Y-O-Y.
Fleet ACrude tankers net fleet growth in CY19 is 6%, product tankers net fleet growth is 4.5% and

Growth VLGC growth in net fleet is 6% sequentially - -

* 5 yrold prices iQ4CY2018re for Eco Tankers whereasQACY2018&r NonEco

Sourceg Industry Reports
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TANKERS i ASSET PRICE MOVEMENT
(5-YEAR OLD)
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Wet Bulk asset prices has improved b$%to 18%in Q4CY201%-0-Y.

Sourceg Industry Reports
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BALTIC DIRTY & CLEAN INDEX

BALTIC CLEAN TANKER INDEX

BALTIC DIRTY TANKER INDEX
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TOTAL OIL
SUPPLY & DEMAND

mmm Supply mmmDemand ====Refinery Throughput (RHS)
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In Q4CY19 Y-O-Y, refinery throughput growth has been up by $0.2 mbd mainly
due to Asianr e f I n euns vehgld grew by $1.3 mbd mostly offset by negative

refinery r u ngrawth in other regions.

Sourceg Industry Reports



OIL PRODUCTS & RESIDUAL FUEL DEMAND

GROWTH
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World Qil Products Demand
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In Q4CY2019, Core refined products demand growth was positive by approx. 0.6 Mn

barrels a day largely due to demand growth in middle distillates.

In Q4CY2019, Residual fuel demand growth was negative by approx. 0.5 Mn barrels a day.

Sourceg Industry Reports
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REFINERY MARGINS

$/bbl Regional Refining Margins mb/d Global Refining
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Refining Margins in Asia and Europe were negatively impacted due to sharp collapse
in fuel oil cracks and new refining capacity additions. whereas in US it was stable.

Sourceg Industry Reports
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CRUDE OIL IMPORTS @S & China)
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In CY2019, China imported 9% higher crude oil than CY2018
as new refineries were ramping up.
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In CY2019, US exportedd5% higher crude oil than CY2018







