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Dear Sir,

Sub: Transfer of Shares to Investor Education and Protection Fund (IEPF).

Pursuant to Investor Education and Protection Fund (Accounting, Audit, Transfer and

Refund) Rules, 2016, we have issued notices to the concerned shareholders regarding

transfer of equity shares of the Company to the Investor Education and Protection

Fund as well as published in the following newspapers by way of advertisement:

e Business Standard (in English) (All editions)
e Sakal (in Marathi) (Mumbai edition)
We enclose copies of the same for your information.
You are requested to take note of the above.
Thanking You,
Yours Faithfully,

For The Great Eastern Shipping Co. Ltd.

Digitally signed by
Anand Anand Prabhakar
Prabhakar Punde

Date: 2025.05.30
Punde 14:18:31 +0530'

Anand Punde
Company Secretary
Email Id : anand_punde@greatship.com
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Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended on March 31, 2025

(Rs. in Million)
Sr. Particulars Standalone Consolidated
No. Quarter ended Year ended Quarter ended Year ended
March 31,2025  December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024 March 31,2025 December 31,2024 March 31,2024  March 31, 2025 March 31, 2024
(Audited) (Unaudited) (Audited- Restated (Audited) (Audited- Restated (Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer note 2) Refer note 2)
1 Total Income from operations
- from continuing operations 19,299.13 18,790.25 17,778.80 73,962.06 67,048.85 21,040.40 20,778.66 19,812.74 81,717.66 75,795.13
- from discontinued operations - - - - - - - - - -
- Total from continuing and discontinued operations 19,299.13 18,790.25 17,778.80 73,962.06 67,048.85 21,040.40 20,778.66 19,812.74 81,717.66 75,795.13
2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 1,359.62 740.36 1,284.36 3,806.88 2,759.69 1,036.71 661.24 1,049.54 3,165.96 3,148.60
- from discontinued operations - - - - - - - - - (209.20)
- Total from continuing and discontinued operations 1,359.62 740.36 1,284.36 3,806.88 2,759.69 1,036.71 661.24 1,049.54 3,165.96 2,939.40
3 Profit / (Loss) for the period before tax
- from continuing operations 1,264.20 627.66 1,284.36 3,598.76 2,714.69 472.52 (247.94) 1,049.54 1,692.59 3,148.60
- from discontinued operations - - - - - - - - - (209.20)
- Total from continuing and discontinued operations 1,264.20 627.66 1,284.36 3,598.76 2,714.69 472.52 (247.94) 1,049.54 1,692.59 2,939.40
4 Profit / (Loss) for the period
- from continuing operations 1,056.62 454.95 853.35 2,758.50 5,249.12 229.90 (451.83) 583.60 696.76 5,529.95
- from discontinued operations - - - - - - - - - (209.20)
- Total from continuing and discontinued operations 1,056.62 454.95 853.35 2,758.50 5,249.12 229.90 (451.83) 583.60 696.76 5,320.75
5 Total Comprehensive Income for the period [Comprising
Profit/ (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
- from continuing operations 1,060.28 454.95 838.65 2,762.16 5,234.42 220.42 (594.36) 544.03 764.57 5,477.23
- from discontinued operations - - - - - - - - - (209.20)
- Total from continuing and discontinued operations 1,060.28 454.95 838.65 2,762.16 5,234.42 220.42 (594.36) 544.03 764.57 5,268.03
6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserve as per Balance Sheet 17,724.65 14,962.50 15,497.85 14,817.58
8 Basic and diluted earning per equity share (Nominal value
per share: Re. 1) (not annualised)
- from continuing operations 6.92 298 5.59 18.05 34.36 135 (3.10) 3.72 4.01 35.80
- from discontinued operations - - - - - - - - - (1.37)
- Total from continuing and discontinued operations 6.92 298 5.59 18.05 34.36 135 (3.10) 3.72 4.01 34.43

Notes:
1 The above Audited Standalone and Consolidated Financial Information of the Company for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May
29, 2025.
2 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company on May 17, 2024 had approved the scheme of amalgamation of Varroc Polymers Limited (‘VPL) (a wholly owned subsidiary of the Holding
Company) with Varroc Engineering Limited (‘VEL') (the Holding Company) with appointed date of April 01, 2024 (‘the Scheme’). National Company Law Tribunal (‘NCLT’) approved the above scheme vide its order dated January 10, 2025 and the merger
became effective on February 1, 2025 on filing of the NCLT order with the Registrar of Companies. The merger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations. The
aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the scheme of merger was between the Holding Company and its wholly owned subsidiary.
3 Exceptional items for the periods presented in the consolidated results include following:
3a On December 11, 2024, the Group received an order from the International Chamber of Commerce, Singapore (‘ICC’) in respect of the ongoing arbitration between VarrocCorp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and Beste
Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for a consideration
of RMB 310.50 million. Accordingly, the Group has assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for Sale and Discontinued
Operations’ for classification as ‘Assets held for sale’ and has written down this investment to Rs. 3,395.15 million which is its fair value less costs to sell. The resulting estimated impairment loss of Rs. 10.34 million, Rs. 796.48 million and Rs. 806.82
million for the quarters ended March 31, 2025 and December 31, 2024, and the year ended March 31, 2025 respectively has been disclosed as an Exceptional item in the financial results. Subsequent to the year end, the Group has received above
consideration on May 07, 2025 and transferred its investments in China JV. Further, the Group’s share of net profits of VTYC of Rs. 27.85 million (approx. 1.65% of Profit/(loss) before tax) which is included in the Group’s consolidated profits is based
on management certified accounts and was not subjected to audit. Due to the arbitration as explained above, the Group was unable to get the financial and other information of VTYC audited from auditors. The auditors in their audit report have
included a qualification in respect of this matter.
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On April 21, 2025, the Group received final order from ICC in respect of the above arbitration wherein the Group has been directed to pay to TYC Group legal costs pertaining to the arbitration incurred by TYC Group amounting to Rs. 439.91 million.
The group has recognised a provision for this cost as at March 31, 2025 and the same has been disclosed as an Exceptional item in the financial results for the quarter and year ended March 31, 2025. The Company is analyzing the Final Award, and
is assessing the legal options available in this regard.

Exceptional item also include estimated expenses directly attributable to merger of VPL with the Company amounting to Rs. 83.32 million, Rs. 112.70 million and Rs. 196.02 million for the quarters ended March 31, 2025 and December 31, 2024, and
the year ended March 31, 2025 respectively.
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During the current year, KTM AG group, one of the customer of the Group, filed for insolvency and the Court admitted restructuring with self-administration in Austria. Considering these developments, the Group recognised a provision for expected
credit loss of trade receivables of KTM AG Group amounting to Rs. 30.62 million in the quarter and year ended March 31, 2025.

On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating to inappropriate
classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes that it has grounds to successfully defend
and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no adjustments have been made in respect
of this matter in the financial results for the quarter and year ended March 31, 2025.

On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisional GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs. 564.19

million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes that it has

grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no adjustments

have been made in respect of this matter in the financial results for the quarter and year ended March 31, 2025.”

5 During the previous year ended March 31, 2024, the Group received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years. Under these
ECs, the Company is eligible to claim incentive in the form of refund of SGST paid on eligible sales from the respective plants. The Group has considered these as grants related to income under Ind AS 20 by recognizing the same as income in profit and
loss based on SGST paid for the year. The amount of income recognised in the quarter and year ended March 31, 2024 in respect of the aforesaid ECs was Rs. 989.71 million pertaining to the period April 1, 2022 to March 31, 2024.

6 During the year ended March 31, 2024, Varroc Engineering Limited (‘VEL') and Varroc Polymers Limited (‘VPL’) had derecognised (written-off) loans given to VarrocCorp Holding B.V. (‘'VCHBV’), Netherlands including interest on such loans aggregating
to Rs. 13,533.33 million after making requisite submissions to AD Bank. The Group had claimed this write-off of loans as an allowable business loss, considering that these loans extended to VCHBV were in the nature of trade investments to derive
benefits for the Group’s businesses rather than for earning dividend/capital appreciation. The Group obtained legal opinions from two independent senior counsels who supported their view on claiming this write-off of loans as an allowable business
loss. Accordingly, the group considered this loss as tax deductible for computation of current tax provision to the extent of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million in VPL & VEL respectively, towards the loss
during the year ended March 31, 2024. These loans pertained to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during the period ended September 30, 2022, in respective standalone
financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL shifted to new tax regime under section 115BAA of Income Tax Act, 1961 from financial year ended March 31, 2024. As a result,
MAT credit of Rs. 265.34 million was written off and deferred tax liability to the extent of Rs. 254.54 million was reversed on account of lower tax rate under new regime, which were included in the total tax expense for the year ended March 31, 2024.

8 Additional information on Standalone Financial Results is as follows:
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(Rs. in Million)
Particulars Quarter ended Year ended
March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024

(Audited) (Unaudited) (Audited- Restated Refer note 2) (Audited) (Audited- Restated Refer note 2)
Securities Premium Account 13,340.72 13,340.72 13,340.72 13,340.72 13,340.72
Net worth 17,877.44 16,817.17 15,115.28 17,877.44 15,115.28
Paid up Debt Capital/ Outstanding Debt 8,557.14 9,556.05 11,410.38 8,557.14 11,410.38
Debt Equity Ratio (No. of times) 0.48 0.57 0.75 0.48 0.75
Debt Service Coverage Ratio (No. of times) 221 1.64 1.51 1.79 1.13
Interest Service Coverage Ratio (No. of times) 6.17 4.40 5.53 4.90 3.94

9 The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2025, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other applicable Regulations
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Audited Financial Results are available on the Stock Exchange
Websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of

Varroc Engineering Limited

sd/-

Tarang Jain

Date : May 29, 2025 Chairman and Managing Director
Place : Pune DIN : 00027505
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